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BRNL/CS/2020-21/23
14th September, 2020

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot no. C/1,
Dalal Street, Mumbai - 400 001 G Block, Bandra-Kurla Complex,

(BSE Scrip Code: 540700) Bandra (E), Mumbai - 400 051

(NSE Symbol: BRNL)
Sub: Outcome of Board Meeting
Dear Sir,

This is to inform you that the Board of Directors at its Meeting held today, i.c., 14th
September, 2020 has, inter alia, approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the Quarter ended on 30th June, 2020.

A copy of the aforementioned Financial Results along with the Auditors’ Limited Review
Report thereon pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations”) is enclosed herewith.

We are also arranging to upload the aforesaid Financial Results on the Company's Website
www.brnLin and shall publish the Financial Results in the newspapers, in the format prescribed

under Regulation 47 of the SEBI Listing Regulations.

The aforesaid Meeting of the Board of Directors commenced at 3:00 P.M. and concluded at
5:45 P.M.

This is for your information and record.

Yours faithfully,

["U\Rluu'atkﬁnd Network Lafnitéd
o b

Q;
"‘0:’]/' by
Naresh Mathur {41 Kolkald
Company Secretary ON LA
FCS 4796 0%

Encl: a/a

Bharat Road Network Limited
CIN: L45203WB2006PLC112235
Registered Office: "Vishwakarma Building’, 86C, Topsia Road (South), Kolkata - 700 046
Tel.: +91 33 6602 3609 Fax: +91 33 6602 3243 Email: corporate@brnl.in
Website: www . brnl.in



Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Bharat Road Network Limited

We have reviewed the accompanying Statement of Unaudited Standaione Financial Results
of Bharat Road Network Limited (the “Company”) for the quarter ended June 30, 2020 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “Listing Regulations”)

This statement which s the responsibility of the Company's Managament and approved by
the Company’s Board of Directors, has been prepared moaccordance with the recopnition
and measurement principles lad down in indian Accounting Standard 34, {Ind AS 341
“Intenim Financial Reporting” prescribed under section 133 of the Companmes Act, 2013 as
amended. read with relevant rules issued there uncer and other accounting principles
penerally accepted in India. Our responsibility 15 1o expresy a conclusion on the statement

based on our revicw.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 24100 "Review of Internm Fiancial Information performed by the
Independent auditor of the Entity” 1ssued by the Institute of Chartered Accountants af ndia.
this standard requires that we plan ane perform the review to obtain moderate assurarce
a5 to whethor the statement s free ol maternal misstatoment. A review of interim financia
mformation consists of making maquiries, primarity of persons responsibie tar financial and
aceountmg matters. and applymg analytical and other reviow procodures & review s
substantially less e scope than an acdil conducted i accordance with Standards on Auditing
and consceguently does not enable us te obtain assurance that we would become aware of
altsignificant matters that might be identified inan audit, Accordingly. woe do not express an

atdit opimion,

Hasis for Qualified Conclusion

We refer note da of the financial results, where the Company has nat recognized interest on
Hs. 7,000 lakhs from july 01, 2019 onwards which s not in compliance of Ind AS 34 “interun
Financial Reportiog” reod with ind AS 109 Financial instruments”. Due to this, profit before
tax of the company for the quarter ended June 30, 2020 has been overstated by Rs, 22251

lakhs and the curreat abilities as at June 30, 2020 has boen anderstated by Bs 894 94 lakhs.



5. Based on our review conducted as above, with the cxception of the matter described in the
basis for qualified conclusion paragraph, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recopnition and
measurement prnciples laid down in the aforesaid Indian Accounting Standards {Ind AS)
specified under section 133 of the Companics Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles, generally accepted in India, has not
disclosed the information required to be disclosed in lerms of the Listing Regulations,
including the manner in which it i< to be dicclneed, ar that it contains any material

nusstatementt

For S S Kothari Mehta & Company
Chartered Accountants
Firm Registratign No o 000 /56N

4
Rana Sen

Partner
Maoemborahip No 066 /59

Place: Kotkata
Date: September 14, 2020
UDIN. 20066 759AAAADIZ2014




Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Bharat Road Network Limited

1 we have reowviewed the accompanyiyg Statement of Unaudited Consolidated Financial
Rosults of Bharat Road Network Limited {the “Parent”) and it subsidianes (the Pareni and
its subsidianies together refarred 1o as “the Group”i and its associates for the quarter ended
fune 30, 2020 (the “Statement”) attached herewith, being submitted by the Parent pureian
to the requirements of Regulation 33 of the SEBI {Listing Obligations and Distlosare

feauirements) Regulations, 20315, as amended (the “Listing Repulations™)

2 This Statement whichos the responsibilivy of the Parent's Management and approved by the
Yarents Board of Directors, has been prepared i accordance with the FeCOgnition ang
teasuremoent prncples ad down i Indian Accounting Standara 34, dnd A% 44) 'Infenim
Finanaal Reporting” prescribed under Section 133 of the Compames Act, 2013 as amended
read with relevant rules ssued thereunder and ather accounting principles peneratly
sccepted inindic. Our responsibility 15 to express a conclusion on the Statement based on

OUr review

3 wWe conducted our review of the Statement in accordance with the Standard on Review
Engagements (S5REE 2410, "Review of ioterimn Financial Information Performec by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants ofladia.
Fhis standard requires that we plan and porform the review to obtain moderate assurance
as to whether the Statement 15 free of matenal misstatement. & review of interm financial
mtormation consists of making inguimoes. primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures A review s
substantially less i scope than an audit conducted in accordance with Standards on Auditing
and consequenidy does tot enable us to obtain assurarce that we would become aware of
all significant eatters that mught be identifiod i an audit Accordimgly, we do not exproess an

auadit apimion

We also performed procedures i accordance with the Circular No. CIR/CFD/CMWMDY /4472019
dated March 29 2019 issued by the Securities and | xchange Board ofindia under Regulation

338 of the Listing Regulutions, to the extent applicable



4 the statement meludes the results of the following entitios:
Subsidiaries:
I Solapur Tollways Private Limited
I Orissa Steel Dxpressway Private Linvited
11 Guruvayoor Infrastructure Private Limited
Associates:
| Kurukshetra Fxpresoway Private Limited
Il Ghaziabad Aligarh Expressway Private Limited
1. Shrec Jopannath Expressways Private Limited
IV, Mahakaleshwar Tollways Private limited
5. Basis for Qualified Conclusion
We refer note Au of the financial rosults, where the Parent has not recognized interest an Rs,
2000 fakis frony tufy 01, 2019 onwards whick is nat in complionce of ind AS 34 ‘Interim
fianciol Reporting” read with Ind AS 109 “Financial instruments’ Due to this, 10ss before tax
for the quurter cnded tune 30, 2020 has been understated by Rs. 222.51 lakhs and the
current fiabilities as at June 30, 2020 has been understated by Rs. 894.94 lakhs.
0. The accompanying Statement includes the interim reviewed financial results/ financial
information in respect of
ai - three subsicdharies, whose unaudited interim financial results reflect total revenues of Rs.
4,067.72 |akhs, tetal net loss after tax of Rs, 4,505 28 lakhs and total comprehensive loss of
Rs. 4.505.28 lakhs for the quarter ended June 30, 2020, as considered in the statement
which have been reviewed by their respective independent auditors,
bi  Four associates. whose unaudited interim financial results includes Group's share of net

toss after tax of Ko, 1,154.31 lakhs and total comprehensive loss of Rs. 1,154,371 lakhs for
the quarter ended June 30, 2020, as considered i the statement whose interim financial
results and other financial nformation have been reviewed by their respective

independent auditors

The imdependent Auditor's Reports on the interim financial results / financial information of
these entitics reterred to in paragraph 6 {a) and (b} ahove have been furnished to us by the
Management and ow conclusion on the Stalement, in so far as it relates to the amounts and
disclosures o respect of these subsidianes and associates is based solely on the reports of

such auditors and the procedures performed by us as stated in paragraph 3 above.



Qur conclusion on the statement in respect of matters stated in paragraph & {a} and (b)
above is not modified with respect to our reliance on the work done and the reports of the

other auditors.

Based on our review conducted and procedures performed as stated in paragraph 3
above,except for the impuct of the matter as described in the basis for qualified conclusion
paragraph,and based on the consideration of the review reports of other auditors referred
to in paragraph 6 {a) and (b} above, nothing has come to our attention, that causes us to
believe thul the sccompanying Statement, prepared in accordance with recognition and
measurement principles laid down m the aforesaid Indian Accounting Standard ['IND AS')
specified under Section 133 of the Companies Act, 2013as amended, read with relevant
rules issued thercunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of the Listing Repulations,

ncludingthe: manner i which it is 1o be disclosed, or that it contains any material

misstatenent,

tor S S Kothari Mehta & Company

Chartered Accountants

Firm Regisrratie}n Mo 000 /50N

0, b~
,-L Do

Ra!’na Sen

Partner

fMembership No o 066759

Place, kKelkata
Date: September 14, 2020
UDIN: 20066 759AAAADKIAE2
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