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Onusis on growthrevival
as debt profile gets worse

Debt-to-GDP ratio may hit 87.6% over high borrowing, poor growth outlook: report

Asit Ranjan Mishra
asit m@livemint.com
NEW DELHI

ndia’s debt profile is set to
worsen sharply in FY21 with
mounting government bor-
rowing and falling nominal
grossdomestic product (GDP),
making growth revival all the more

imperative.

The country’sdebt-to-GDPratio
was worsening even before the cov-
id-19 pandemic hit the economy,
rising from 67.4% in FY12t072.2%
in FY20. The higher level of bor-
rowingand worseninggrowth out-
lookislikely to take India’s debt-to-
GDPratioto 87.6%in FY2l,accord-
ingtoareport by the State Bank of
India (SBI) released on Monday.

Union finance minister Nirmala
Sitharaman on Saturday said the
sovereign rating downgrades by
credit rating agencies may limit
policy options for emerging market

economies in their fight against

covid-19. However, analysts believe
India should be more worried
about its growth outlook than its
debt profileand provide more fiscal
support to revive growth rather
conservatism.

Market participants and credit

than opt for fi

rating agencies appear to
be less worried about the
worsening of fiscal and
debt positions in the short
term, Prachi Mishra, chief
India economist at Gold-
man Sachs, said last week in

ionat the Delhi-

EXPERTS say
market participants
seem less worried
about the worsening  that woul
of debt positions

IT is not lower
fiscal spending
in the short run

be a headwind to growth. What
would reassure markets and avoid
further credit rating downgradesis
not lower fiscal spending in the
short run as many perceive, but
most importantly a strategy to
revive growth, combined with a

GROWTH REVIVAL IMPERAT

reassure markets

grade in FY2I depending on what
the country has done to bring
growthback totrack, said Soumya
Kanti Ghosh, group chiefeconomic
adviser at SBL “Interestingly, the
GDP collapse is pushing up the
debt-to-GDP ratio by at least 4%,

THIS implies that
growth rather than
continued fiscal
conservatism s the
need of the hour

THE GDP collapse is
pushing up debt to
GDP ratio by at least
4%, said SBI's chief
economic adviser

b.x;ed think tank National

Council of Applied Economic
Research. “Theyappeartobe more
concerned about the fact that India
may not have the administrative
and fiscal capacity to implement a
large fiscal support and that would

India Inc divided over
changing its strategies
for sourcing inputs

anjan Mishra
asitm@livemint.com
NEW DELHI

over changing its input

I ndian industry is divided

sourcing strategies that s at
present heavily dependent on
China.

Sectorssuchasautomobiles
and textile machinery aim to

but capital goodsand electron-
ics sectors don’t find it viable
to diversify input sourcing,
according to the latest quar-
terly survey of Indian manu-
facturing by industry lobby
group Federation of Indian
Chambers of Commerce and
Industry (F

Half of the respondents of
the automobile sector and
one-third of the respondents
in the textile machinery sector
indicated that they plan to
change their raw material and
input sourcing strategies.
However, capital goods,
cementand ceramics, chemi-
cal, fertilizersand

pharmaceuti- ~ Automobileand  securitygrounds.
cals, leather and  textile machinery ~_PrimeMinister
footwearandtex-  sectorsplanto ~ Narendra Modi
tiles sectors said change their raw has a‘ald Ind_m‘
Fhey d({ 'nut material sourcing needs to ef‘d its
intend to change . " dependence on
their sourcing ~ Strategies,said o0 of solar

Ficci survey panels, which are

thirds of respon-
dentsofelectron-

icsand electricals said they do
not plan to change source of
inputs.

In the crucial chemicals, fer-
tilizers and pharmaceuticals
sector, which is heavily
dependent on China, 78% of
respondents indicated that
they do not plan to change
theirraw input sourcing strat-
egies. Tl ini

term,” she said.

downgrade in polic

credible fiscal plan for the medium

The current thinking of rating
circles is a
false narrative as India’s rating is
likely to face alitmus test of down-

implying that growth rather than
continued fiscal conservatismis the
only mantra to get us back on
track,” he said.

How the debt dynamics evolve
willdepend on the evolution of real

Analysts say India should focus onits growth outlook and provide more fiscal support to revive growth. - sioomser

and nominal GDP growth and the
government’s fiscal plan, Mishra
said.
could start to decline from FY24,
assuminginterest-growth differen-
tial turns negative, puttinga down-
ward pressure on the debt dynam-

“The debt-to-GDP ratios

icsand with continued con-
solidation of primary deficit
by the government. More-
over, even when debt starts
todecline, it wouldlikely be
at significantly higher lev-
elsthanitisat present,” she
said.
Thehigher debt will also
oshifting of the fiscal respon-
y and budget management

target of combined debt to 60% of
the GDP by FY23 by seven years
with the target seemingachievable
onlyby FY30, Ghosh said.

COVID ISAN OPPORTUNITY FOR
INDIATO REWRITEITS FUTURE

he world’s most powerful civilizations
generally ended for three reason:

Global demics, natural di ters,or foreigninva-
ke ize  Sion.TheIndus Valley Civilization, built by our
theirHong  ancestorswith itsmagnificent cities and archi-
Kongdlients  tecture came to an end aswell, which scholars
for pro- variously attribute to natural disaster and exter-
gemocracy nalatta

India is currently tackling a Chinese-origin
bit.ly/2Bjjw7q

pandemic on the one hand and Chinese lroops
heother. Tt i

ontin-

ues to wreak havoc, even as lockdown curbs
ease. Life-saving health facilities are still limited
in India. However, some rays of hope can be
seen even in these desperate moments. Initial
political mud-slingingover the pandemi
concernsthat try toavoid their
obligations by blaming each other for their fail-
ure, but they became cautious s

Delhi chief minister Arvind K w1|\,\,nn his
last two elections when Modi wave swept across
the country. When the disease began spreading
in Delhi, disputes between the Centre and the
state government were at their peak, but as the
situation deteriorated, both began to talk in one
voice. Similarly, after initially being vocal about
issues like the lockdown, operating trains and
central subsidy, West Bengal chief minister
Mamata Banerjee also mellowed down. Uddhav
Thackeray became the chief minister of Maha-
rashtra after parting ways with the Bharatiya
Janata Party (BJP). There was bitterness on both
sides. Here too, when the pandemic began to
spread, home minister Shah took the initiative,
and thy
the same level.

Now, the time has come when India should
start thinking like a superpower. The debate is
stillunder way on whether the coronavirus was
man-made or natural. Even if it was natural,
thereisconcern thatatotalitarian government
or terrorist group could use it as a weapon in
future. India has to prepare itself for any such
biological attack; for this, it is necessary that we
strengthen our health services and make them
accessible to the common man. The good news

is that the Fifteenth Finance Commission
headed by N.K. Singh is preparinga proposal to
increase the health expenditure to 2.1%of gross
domestic product (GDP) in the next five years.
Now, it is the turn of the state governments.

Now, let us talk about the external front.
Therecent intrusion by the Chinese army tells
ustwo things. The first is that our defence sys-
tem hd: still not been developed to our

Second, we Indians easily for-

get our defeats. Those of our generation who
were born and grew up in the 1960s were
apprehensive about China in the early stages.
The defeat of 1962 was excruciating, all along.
The recent events in Galwan Valley have
shown that even though today’s India may not
be the same as in 1962, it was n
asexpected. To change this, it is necessary to
strengthen the economy of our country. Need-
less to say that most strategic campaigns in the
world were motivated by economic pursuits.
Beijing’s ruling class thinks that the time has
come to dominate not only its nei;
the US as well.

Inany case, we have toreduce our economic
dependence on China. Justas the wounds of the

ta

warof1962 healed, so

IfChinaisthe  will diplomacy step
faclory of the ahead of Galwan, but
1d. the we should not forget
world, then thatliving communi-
India can ties do not repeat
become office  their mistakes. We
of the world will have to once

again stand for our
traditional industries
andalsostep up with the world. After the coro-
2 s, immigration laws will turn strin-
gent across the world, and it might lead to
reduced flight of talent, who could be encour-
aged to flourish in our own country. With an
aim todominate the Soviet Union in the 1980s,
the USand Western countries made China the
world’s factory. Today China and Russia
together are eyeing the powerful countries of
the West. It'san opportunity for India and now
we have tostrengthen ourinternal structure to
prepare for the next leap. This is what Deng
Xiaoping did in the 1980s. If China is the factory
of the world, then we can become the office of
the world, in the era of ‘work from home’.
Ifweareable todoso, the descendantsof the

Indus Valley Civilization will create anew his-
tory, by turning disasters and invasions into
opportunities.

hashi d

iseditor-in-chicf, Hir
His Twitter handle is @shekarkahin

Capital goods and electronics
sectors don'tfind it viable to
diversify input sourcing.  min

Chinese importsand invest-
ments have been facing fresh
scrutiny in India after a tense
border standoff that left 20
Indian soldiersand an unspec-
ified number of Chinese
troopsdead. Indiaaimsto dis-
mantle trade links with China
as part of a policy to cut
dependence on the country.

India has banned railw
and road projects for Chinese
companies and has barred 59
Chinese apps, including Tik-

Tok, on national

mostly sourced
from China.

The proportion of respon-
dents reporting higher output
during June quarter of FY21
has fallen to just 10% as com-
pared to15%in March quarter
of FY20. The future invest-
ment outlook looks subdued
as only 22% respondents
reported plans for cap
additions for the next six
t028%in

respon-
dents stated that they will try
tostrengthen in-house manu-
facturing and some of the key
raw material sourcing will be
shifted away from one coun-
try,” the Ficci survey said.

previous quarter.
The hiring outlook for the
sector is bleak as 85% of the
respondents said they are not
likely to hire additional work-
ersin the next three months.

Business of Life
Daily articles on the workplace,
and how it is evolving.
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and Exchange Board of India
Listing Obligations and
Disclosure Requiremenis)
Fegulations, 2015 that & meeting
of the Board of Direciors of the

alia, consider and Appecve thi
Audited Standalone and

‘Yoar ended on 315t March, 2020,
This Notice is also avallable on
the Company's website
www.brnl.in and on the

watmites of the Stock Exchanges
al www. bseindia.com and
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For Bharat Road Network Limited
e
Maresh Mathur
Socretary
FCS a7o6
Place : Kolkata
Date : 20.07.2020

® INDSIL HYDRO POWER AND MANGANESE LIMITED
G LZT101TZ1930PLC002849

Regd. Ofice:“INDSIL HOUSE', V. Samy Rozd (West), R.S. Puram, Cambatre 641 002.

P, i o

Notice is hereby given that pursuant to Regulation 29 read with Regulation
47 of SEBI (Listing d Disclosure

Regulations, 2015 that the meeting of the Board of Directors of the
Company is scheduled to be held on Thursday, the 30" July, 2020 at the
Registered Office of the Company at “Indsil House”, T.V.Samy Road (West),
R.S.Puram, Coimbatore 641002, interalia to consider, approve and take on
record the Audited Financial Results (Standalone and Consolidated) of the
Company for the quarter and year ended 31 March, 2020 and Unaudited
Financial Results (Standalone and Consolidated)of the Company for the
quarter ended 30" June, 2020.

The information is available on the website of BSE Ltd. at
www.bseindia.com where the shares of the Company are listed and is also
available on the website of the Company at www.indsil.com.

In terms of SEBI (Prohibition of Insider Trading) (Amendment)

Regulations, 2018 and Code of Conduct on Insider Trading of the

Company, ‘Trading Window' for dealing in Securities has already been
closed from 1°April, 20201till 1 August, 2020 (both days inclusive).

For INDSIL HYDRO POWER AND MANGANESE LIMITED

Sdj-

Place : Coimbatore
Date : 20.07.2020

(VINOD NARSIMAN)
Managing Director
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airtel

bharti
BHARTI AIRTEL LIMITED

Regd. Office: Bhart Crescent, 1, Nelson Mandela Road,
Vasant Kunj, Phase-ll, New Delhi - 110 070
Tel.: +91-11-4666 6100; Fax.: +91-11-4166 6137
Email id: compliance.officer@bharti.in, Website: ww.airtel.com
N: L74899DL1995PLC070609

Pursuant to Regulation 29(1) read with Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, notice is
hereby given that the meeting of Board of Directors of the Company will be
held on Wednesday, July 29, 2020, to consider and take on record the
Audied Financial Results (Standaione & Cansalidated) for the frst
quarter (Q1) ended on June 30,

Notice of the Board Meeting is also avable on the websie of the siock
exchanges viz. www.nseindia.com, www.bseindia.com and on the
website ofthe Company www.airtel.com. [ g a

S

Rohit Krishan Puri
Dy. Company Secretary
& Compliance Officer

Place : New Delhi
Date :July 20,2020

MANIPUR POLICE HOUSING CORPORATION LTD.
(A GOVT. OF MANIPUR UNDERTAKING )

Imphal, Manipur.

NOTICE INVITING e-Tenders

The Executive Engineer-ll invites on
behalf of Managing Director, MPHC Ltd.,
online item rate bids on two bid system of
the following works:

1. e-Tender NO. 04/EE-IIIMPHC/2020-21
dated 17/07/2020 for the work “Construction
of 12 (twelve) EVM and VVPAT Warehouse
in Manipur (SH:-Construction of Tamenglong
DEQ/DC EVMs Strong Room]”.

(i) Estimated cost:- Rs. 2,26,67,548/-

(i) Eamest Money:- Rs. 4,54,000/-

(iii) Period of completion :- 10(ten)

(iv) Last time and date of submission of
bid :-1400 hrs.of 27/07/2020.

The bid form and other details can be
obtained from the website
www.manipurtenders.gov.in




BRIk fha Ul Rl G R

Prativa Gupta, W/o of

2 TOIRER
22 fem gize

Late Gopal Prasad Gupta

previously residing at 76,

Amherst Street, Kolkata-700 | & ete oA st

009 and presently residing AP sttt S 1S

at 10B/1, Hungerford Street, wifirg foer et
Circus Avenue, Kolkata-700 | G671 Zfsat 1wt foemca s
017 do hereby solemnly affirm | (2T o TeTiZ | €l 721
and declare that my nick name | fmzeTy ¢o SIS (o-ariel €t
Minu Gupta & my previously 212515 TS FBIZTE,

residing address 76, Amherst
Street, Kolkata-700 009 is
recorded inmy Saving Account
No. 3181000100059231 of
Punjab National Bank, ATM
Road Branch. So it has been
corrected as Prativa Gupta

vide affidavit sworn before
the Ld. 1st Class Metropolitan
Magistrate at Calcutta on
27.022020. That Prativa
Gupta and Minu Gupta is the
same identical person.
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CORRIGENDUM

* Notice published in this
newspaper on  19/07/20
regarding a mutation at page
No. 10. As per corrigenda
please read: 1. Three hundred
and Fourty Seven /A instead of
Three hundred and Forty/A, 2.
Mister Joydip Bhadra instead
of Mister Zaidep Vadra, and
3. On objection instead of on
onjection. Sorry for writing and
printing mistake.
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Address: 118, Yadav Sarkar | | P99, deh &% Crnie
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Abridged Tender Notice.
w-tunder NIT. 2GPWWEF _—
FR020-21 (20 cal). BIRBHUM ZILLA PARISHAD
v o-Tander SURI, BIRBHUM
trom contractons for Abridged Notice Inviting
Trarsgiariing of 10 yoars arvd above
ol ees and 2 yoars Tender Notice No.
= :’MIM BHM/N-08/2020-21
focations i et aroued Kolata | | \omo, No. 1254/BZP
under GPAIWBFOC & DCFIURF Dated: 20/07/2020
wasic s Additional Executive Officer,
Dotalle com be soem ot Birbhum Zilla Parishad invites
n e-Tenders for 1 (one) no of
Also details can be seen ol work. Detailed  information
o o | including downloading and
Last date of bid submission & uploading time are available
10.08 2020 from the website birbhum.gov.
-
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Tender Notice
Memo. No. DH & FWS/NHM/2020/DTC-LSC/1208 Date: 18.07.2020

E-tender is invited for Supply of Lab Consumables &
stationery items for District Tuberculosis Center (DTC),
24 Parganas (N). For details visit www.north24parganas.
gov.in. www.wbtenders.gov.in or Vvisit the office of
Last date of Submission of bid is

the L
04.08.2020.
Sd/-
Secretary, DH & FWS &
CMOH, North 24 Parganas

OFFICE OFTHE DANTAN-I PANCHAYAT SAMITY
n, Paschim Medinipur
E -TENDER NOTICE

The Executive officer, Dantan-l Panchayat Samity, Paschim
Medinipur \nthes E Tendev |n two cover system on pevcemage
basis in the pre: for one works vide E-NIT No::
WBEO/DANTAN | PS/32|/2020 -21, Date: 20.07.2020. Da(e
and time of submission of tender through the website https:/
wbtenders.gov.in from 20.07.2020, time: 17:00 hours to
04.08.2020, (Ime 17:00 hours. For more information visit://
wbtenders.gov.
All the relevanl dela\ls of the advertisement, e\lglblllty crllena
and scope of works are available on hﬂps //wbtenders

Execu(lvs Ofllcer
Dantan-l Panchayat Samity
Dantan Paschim Medinipur
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