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Bharat Road Network Limited's Q3 FY18 PAT rises 13 times
Revenue increases to Rs 2142 lakhs in Q3 FY18 from Rs 614 lakhs in Q3 FY17

Kolkata, February 14, 2018: Bharat Road Network Limited ("BRNL"), a leading roads and
highways BOT company, has reported almost 13 times increase in its standalone profit
after tax ("PAT") at Rs 1089 lakhs during the quarter ended December 31, 2017 as
compared to Rs 84 lakhs in the corresponding quarter of previous year. The company's
standalone revenues more than trebled to Rs 2142 lakhs during the quarter ended
December 31, 2017 from Rs 614 lakhs in the corresponding period of previous year.

The company has witnessed a healthy traffic growth across the operating projects in its
portfolio. The average daily traffic growth in passenger car unit ("PCU") terms for the
quarter ended December 31, 2017 increased by 7.2% over the same quarter of previous
year, while the PCU growth during the nine months ending December 31, 2017 grew by
7.24% compared to corresponding period of last year.

The total toll revenue across the portfolio increased by 73% to Rs 15,430 lakhs during the
quarter ended December 31, 2017 as against Rs 8,920 lakhs in the corresponding quarter
of last year. The toll revenue during the nine months ended December 31, 2017 was Rs
44,170 lakhs as against Rs 31,100 lakhs in the corresponding period of last year,
registering a growth of 42%.

Commenting on the financial results, Mr. Bajrang Kumar Choudhary, Managing
Director, BRNL, said: "We are pleased to be able to continuously align our business
expansion strategy with our operating performances over the past few months. Constantly
improving macro-economic indicators, increasing budgetary allocation on roads and
highways, continued regulatory thrust on enhancing connectivity for sustained growth
momentum and a trend towards improving infrastructure to improve economic and social
welfare across the country are all additional drivers that underpin our growth strategy."

Highlights:

Q3 FY18 Nine Months FY18
Revenue increased by 3.5x to Rs 2,142 lakhs Revenue increased by 2.8x to Rs 3,983 lakhs
EBITDA increased by 5.5x to Rs 1,853 lakhs EBITDA increased by 3.5x to Rs 3,255 lakhs
PAT increased by 13x to Rs 1,089 lakhs PAT increased by 39x to Rs 1,925 lakhs

About Bharat Road Network Limited ("BRNL"):

Bharat Road Network Limited (BSE: 540700, NSE: BRNL), a Srei initiative, is a road BOT
company in India, focused on development, implementation, operation and maintenance of
roads and highways projects. BRNL is involved in the development, operation and
maintenance of national and state highways in several states in India with projects in states
of Uttar Pradesh, Kerala, Haryana, Madhya Pradesh, Maharashtra and Odisha through
partnerships with experienced EPC players in the local space where the project is located.

BRNL has a project portfolio consisting of six BOT projects, of which five projects are
operational and one project is under construction. As on December 31, 2017, the company
is managing road assets worth Rs 6,734 crore, covering 2,095 lane kilometres across six
states in India.

For further details on BRNL, please visit: http://www.brnl.in
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Media persons, for further information may please contact:

Subhrajeet Choudhury Arpita Sharma
M: +91 98360 61950 M: +91 88265 85643
E: subhrajeet.choudhury@brnl.in E: media@brnl.in

Investors, for further information may please contact:

Sanjay Banka Binay Sarda

CFO, BRNL IR Adviser, Christensen IR
M: +91 99999 81529 M: +91 99208 93764

E: sanjay.banka@brnl.in E: bsarda@christensenir.com

Disclaimer: This document contains statements that constitute forward-looking statements. These
statements include descriptions regarding the intent, belief or current expectations of the Company or its
directors and officers with respect to the results of operations and financial condition of the Company.
These statements can be recognized by the use of words such as "expects”, "plans”, 'will", "estimates",
"projects”, or other words of similar meaning. Such forward-looking statements are not guarantees of
future performance and involve risks and uncertainties, and actual results may differ materially from
those in such forward-looking statements as a result of various factors and assumptions, which the
Company believes to be reasonable in light of its operating experience in recent years. The risks and
uncertainties relating to these statements include, but not limited to, risks and uncertainties, regarding
fluctuations in earnings, our ability to manage growth, competition, our ability to manage our
international operations, government policies, regulations, etc. The Company does not undertake any
obligation to revise or update any forward looking statement that may be made from time to time by or
on behalf of the Company including to reflect actual results, changes in assumptions or changes in factors
affecting these statements.




