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?Vc hav* re*i*w*d the *cn*rnp*nying Ststrnl**t *f $txndal*** aJna{iiiite{r{ f inanriirl Resglf6 *f B[*r;rt R*ud

N*twork lirrrit*e}{"llr* {orrrparry"} for the q{i;ri't€r **d 5is fu4*nths *ncJed .iSrh 5*pl*nrber. .:illS {"thq
$t*{tfi*nl"}. b*in$ s*bmittrd i}y tis C*r'npany pilrsilar}t ts th* req$ir*n*nt ol Hr$ili$ti*n 33 *f th* $E*i

{listing #lillgutis*1 fir,# J}is*ixsur* R*quir*ttr*ntsi Segulations, S*J.5, as rrT*r'llfllt* *y tir*r"rlar I'i*.
Clnld\* / F At i Sf ,/20 1$ dal il,i l"' ; r": iv. 2{J.3 ii

Ti:ls 9t*ter'r'lsnt rvhi*it is thrr rt:p*nsibiiity of th* Comp*ny's Mdnfifi.efln€nt *nd *pBr*ved by th* Sa*rd of
#ir*ctor*, has b**n pr*pared in arcnrd*nc* wlth th* r*e*g*ition and rnea**r*nrsnt ilrinciple$ laid clcwn in th*
Indio* Acc$ur"rti*6 Stand*rcl 34 "lnterir* fin*nci;l| &epsvtin&" {"ifld AS *4i'), pr*scribed u*dcr strti** XS3 *f thc
C*ntpanl*r Act,3*l* r:**d with relevu*t ril?es issued thereucdr*r and *?h*r i*ccnunting pri*cipl*s g**eraliy
*cc*p!*d !n India. Our l*spansibility js tfl iss|re a r*pcrl ofi the Stntsffipnt baseej r:n a*r l.tj ierv.

lVe *g*ductetl $l'jf i:svi*iv r:i fh* Staterrr*nt i;r xcc.{:rejancs with tir* $t*nd*rd oq Sevitw ilngag*ff*ntx {5tti}
241fi '*evi*w *f ,ntorirn Sinancinl Infr:rmation PeiJcrrnesJ by the Indfpendcnt &ucitrrr cf tfr* Hntjty', issued *y
the instit*te of Cl't;:ii"{*red Accr:unt*nts *f l*iJia. ?his Standard r*quir** that r*q plnn and per{orn'l the r*vl*w tc
obtsirl #1sderfile ilssurirrrr as t* whether tll* $taig$lent it fr*e of rnat*rial rfiisststernent. A r*view is limlt*d
primarily to inqiliri*: *f C**rpa*y psr$#rr**l *fld rinalyt;cal procedur*s;rppli{rd trl finan[i$l {iatn und thus
provider legs ;:$s*r#$ct th*n *n ;Jildi{. Wc irave rr*t p*rfurrrred an audit, arrcl, *ce*rdilrglR we d* flsl *xprs!$
an aLldil ,rpiniorr.

$qsgd *rr sut r*viiw rr}ndurt*d ,]s $tatcd;rbov'e, nothing h*s rg|:}* to silr rltt,*nt;$n th;!t r,?ilgo$ us:d] b,elicv*
t.*ilt t.htj *{t$fiPl!*yirig Slat*n{:,1l, prepor*d in xceorCan** r,uith the ;r{ores;iid lnrjiun Accr:urltirlg $t*nei*f*s
snd $th*r o{{sr.iriti,1g prinripl** g*ner*lly accepted in Indis, has n*t discl*s*d the il]farn'tatic$ r*qilircd t$ b6
dirclnted i* te.nxs *f R*g:'rlati*n 33 r:f ffre 5i:lll {Lidng Ohligatir:ns ancl l}isrl<:sure Requirery}enti) lleguiatinns, t&,
?Sl.$. as rncrlified by tirc[lirr No. CIR/c[D/iACl6?12$]$ dated 5th Jr"ly" 201,5^ inclurfing the mannsr in which it F

is t$ be djS*i*sed, of thijrl ;t {ilnta;n j lrny rrr;*reri*l f};$$t*t*ment.

i'l{r$dfrvfr, sv* draw;}ttf,ntioil t$ fir}tr 4 of the financiai rtsults r*garciing tre;}tfi*nt *f inv*$trns*t* in $pecial
Furp*se Vehi*Jes as *ualifyitg Asset which ir lra**ef rn the legal opinion a*d capitalira{icn of dirertly
?ttribilt{th'e horrr:wi*g c*sts i:rcurr*d ifi re$pe{t th*r*{}i. Our opini*c is neith*r a reservati6*, rlsr a

qualilicati** *r a* advers* r,ef1larL in respect st this rxitttf r.
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